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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

(Rupees in lakhs except EPS ) 
Particulars 

Incom e 

Rc,·cn uc from operations (Net Refer Note 4) 

Other incorm.: 

Total income 

Expenses 

Cost o f raw mate rials consumed 

Purchases o f stock-in tra<lc 

C han1,'('s in the inn.:ntorics of fi n ished goods, stock-in -trade 
and \\'<)rk-m-prot,,rress 

I ·:xcisc duty o n sak of goods 

I ·:mploycc be ne fit s expense 

hnancc costs 

I )q1rc."ciatio n an<l am<>rtinti<m t:xpcnsc 

O rhcr expenses 

Total expense 

Profit before tax 

Tax expense 

C urrent tax 

1\ dju:,; rmen t o f tax relating 10 earlicr period 

Deferred tas (Ne!) 

Income Tax Expense 

Profi t for the period 

Other Comprehensive Incom e: 

(i) lt·cm s 11 0 1 to b<: reclass ified to pro fi t o r lo!->s in !-> ubsc<1ucn1 
pcrioUs 

- Rc-mrnsurcmt·n t loss / (hr,1ins) o n cmployt'l' <lc fim:d 

benefit p lans 

- Income tax e ffect 

Net items not to be rcclassi ficd to profit o r loss in 
subsequent periods 

(ii) O the r com prchcnsi\'c income t h at will be reclas:-:i fi c<l to 
profit or lo:-:- in subsn1ucnt periods: 

- Net 111 (l\"C01 C1lt in cash now hedges 

Income tax e ffect 

Net items to be reclassified to profit or loss in subsequent 
periods 

Total comprehensive income for the period 

Paid-up 1 ·:yuity share capi tal 

Other 1 ·'.quity (excluding rc\·alua tion rcscr\'c) 

J•:arn int,,rs Per S hare ( h tcc ,·aluc o f Re. 1/- pe r share) Not 

:m nua li sl'tJ 

(a) Basic 

(b) Dil uted 

Quarter ended 

March 31, 2019 

Audited 
(Refer Note 5) 

1, 18,30.1.75 

325.(,6 

1,18,629.41 

79,707.8(1 

1-l.O-l 

2,727 .. li 

3,9')5.82 

2, 19.l +-1 

5,349.46 

2 1,8113.97 

1,15 ,791.84 

2,837.57 

6-H.95 

173 .. , .\ 

817.29 

2,020.28 

157. -1-1 

(55.11 \) 

102.43 

(56. 17) 

19..\.1 

(36.74) 

1,954.59 

1,598.111 

1.25 

1.25 

Quarter ended 

December 31, 2018 

Unaudited 

1, 15,-1-18.29 

158.56 

1,15,606.85 

85,956.89 

25.55 

(-l ,(,18 75) 

3,811.108 

l ,856. -t2 

-l,98-l.19 

21),826.26 

1,12,833.64 

2,773.21 

556.22 

36457 

920.79 

1,852.42 

(J.1(1 

(0. 10) 

0.20 

1,852.22 

1,598. 10 

12 

12 

Quarter ended 

March 31, 2018 

Audited 
(Refer N ote 5) 

l,<15, 157.83 

213.26 

1,05,371.09 

76,863.89 

16.65 

(1, 15-1 52) 

),564. 16 

2,597.98 

-l,-157.88 

18,305.77 

1,04,651.8 1 

719.28 

126.22 

3-1-1.7.\ 

470.96 

248.32 

105.6-l 

(3656) 

69.08 

.\2.1 1 

(1 .\.57) 

27.54 

151.70 

1,522.02 

!1. 16 

0.16 

Year ended 

March 31, 2019 

Audited 

-l,76,029.89 

60-l.85 

4, 76,634.74 

.1,28,959.(1() 

W.93 

5,237.!12 

15,592.35 

8,572.39 

20,059.32 

8 2,0.15.-¥1 

4,60,516.41 

16,118.33 

4,627.55 

6. 11 

4,633.66 

11,484.67 

157.-1-1 

(550 1) 

102.43 

(6.\.59) 

22.3-l 

(42.25) 

11,424 .49 

\,598.112 

78,869.55 

7. 19 

7.19 

Year ended 

March 31, 2018 

Audited 

-l,28,979.85 

831.51 

4,29,811.36 

3,18,3-17.88 

1-15.80 

(10, 11 8.83) 

243.13 

1.\,08.\.01 

8,763.8.\ 

17,36-l.-ll 

69, 113.07 

4,17,943.31 

11,868.05 

2,-1 87.82 

21)5.36 

91.27 

2,784.45 

9,083.60 

105.6.\ 

(36.56' 

69.08 

(.\.76) 

1.65 

(3.11) 

9,017.63 

1,522.02 

35,03 \.06 

5.88 

5.88 

For HATSUN AGRO~~ 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

STATEMENT OF ASSETS AN D LIAB ILITIES-(Refer Note 6) 

Assets 

Non Current Assets 

(:i) l' ropetty, pbnt and cqlllpmcnr 
~1) C.1pit:1l work in progress 

(c) Goodw1ll 

(d) Other lnt:mgiblc ,\SSCtS 

(e) hnanu:11 assets 

(i) lmesnnrnts 

(ii) 01herfimnci;1[ assets 

(f) Orlwrn<lll·CU!T('nt ,ISSCfS 

W '.'.Jon -curr(·nt tax ,1ssets 

Total Non-current asselS 

Current assets 

(a) lmTnrurics 

~l) hnanoal ;1sse1s 

(i) l' rnJc r<..'(.:C l\·ahlcs 

(ii) Ctsh & c,1sh Cljllm1l cnts 

(ii1) 0dwr:- finam.:u l ,1sset5 

(c) Orher curr('nt assets 

Total Current assets 

Total assets 

Equity and liabilities 

Equity 

(,1) F.qu1ty sh,tre c;1p1 t,1I 
(h ) ()dw,· t'<JL"ry 

Total Equity 

Non-current liabilities 

(a) l·111,111c1al liahi!ir1cs 

(i) Borrowmp;s 

(b) Deferred u:- l1,1bili tics (net) 

(c) Otlwr mm-current l1ali1l ities 

Total non-current liabilities 

Current Liabilities 

(;t) Financi~l li,ibihtics 
(i) ll11rn1\vings 

(ii) Trndc payahks 

Par1iculars 

• T or:il our.~l'.lnd,ng Jucs of 1mcro cntcrpnscs ,lnJ s,nall cnrerpnscs 

• T nral oursranJ,n~ dues of crc<l1rors nrhi: r than 1111..:ro corcrp ri ~c~ :m<l small c1111.rpnscs 

(iii) Otlwr h nancial li:1hilit1es 
~i) Pro,·is1011s 

(c) Ot her current li;1bilicics 

Total current liabilities 

Total Liabilities 

Total Equity and Liabilities 

As iu 
March 31, 2019 

Audited 

1,39,528.0.J 
21,.3 15.09 

77.J. 12 

.J78.5 1 

12.00 

4,473.61 

1,442. 11 

.J86.27 

1,70,509.75 

40,340.7 1 

825. 13 

3,641 .08 

8S3. 18 

8,412.99 

54,073.09 

2,24,582.84 

1,598. 10 
78,869.55 

80,467.65 

S0,239.SO 

3,969.03 

61.01 
54,269.54 

23,422.37 

2.76 

17,760.09 

·t-l,4b9.77 

-117.19 
:',,773.47 

89,845.65 

1,44,115.19 

2,24,582.84 

(Ruoees in lakhs l 

Asat 
MM ch 31, 2018 

Audited 

1,20,5 12. 14 
25,933.53 

774.12 

374.32 

12.57 

3,994.80 

2,S9.J.S7 

468.37 

1,54,664.42 

38,373. 15 

70S. 16 

3,284. 19 

374.53 

5,760.4 1 

48i497.44 

2,03,161.86 

1,522.02 
:\S,031.06 

36,553.08 

S.J,206.% 

2,807.48 

76.60 

57,091.04 

46,698.70 

17,142.97 

41,597.-17 

210.89 

3,867.7 1 

1,09,517.74 

1,66,608.78 

2,03,161.86 

For HATSUN AGRO PRODUCT LTD. 

\\Lr~ 
Manaqino Directo r 



Notes: 

S.No. 

Jl 

C 

i) 

I . 
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AU DITED FINANCIAL RESU LTS FOR TH E QUARTER AND YEAR ENDED MARCH 31, 2019 

H,1scJ on the man,1gcmcnt ,tpp r0Ad1 as JclincJ m 1 "11) \ S l 08 - ( l pt:r,1t111g Sc;gmcnh, th e Chief ( )pcr,1tmg D cos1on !\ laker (< :OD\ I) eva luates the Compan y's per form ance 

,md ,1 llo.:,1res rcsoun.:cs h,1:.cd on ,in ,1n,1lys1s ,, f \·a rious pcrform,mcc mdu.:,H<)r, by l,usmcss sq.,..,ncnts .. \ ccordingl~, the Comp,my h,1s 1dcnt1ticd !"o l1 lk & i\ l1lk products as us 

tlf )()rt,1hk scgnwnt. 01ht rs prim.ml ) compnscs Carrie feed ,md Reidy 10 l",11 producrs <:q~mmts. 

(Rupees in lakhs) 

Quaner ended Quaner ended Quarter ended Year ended Yeareoded 

Pa rtic ula rs 
March 31, 2019 December 31, 2018 March 31. 2018 March 31, 2019 March 31, 2018 

Audited Unaudited Audittd Audited Audited 

Segment Rc,•em1 c 

(;1) .\!ilk & \lilk prodw.:ls 1, 10,~ D .IX, 1,(17,0.l l.(,8 98,37 1.29 4,45,556. 11 4,02,556.7 1 

n,) Othcn: H,mo.m 8.416.61 <,,786.S-t 30,473.78 26,.J23.14 

Net Sales/ Income from Operations 1,18,303.75 1,15,448.29 1,05,157.83 4,76,029.89 4,28,979.85 

Segm ent Result s 

(a) i\ l tlk & 1\hlh products 4,95258 4,7:J0.72 1,924.03 23,593.25 18,740.11 

~>) Others ( l.l8. 13) .JO. I I 805.80 1,2 18. 13 1,3 19.61 

Total Segment Resu lts 4,814.45 4,780.83 2,729.83 24,811.38 20,059.72 

Less: hn,IIKl'LOSIS 2, 193. ~ 1,85(,A2 2,597.97 8,572.39 8,763.83 

\dd: I nt<:rcst income 14().35 5.-12 203.00 58.61 

'.\.ti m1-;1lloc,1blc expenditure /(irn.:,,mc) (76.2 1) 1%.62 (587.42) 323.66 (513.55) 

Total Profit before tax 2,837.57 z,n3.21 719.28 16,118.33 11,868.05 

Segm ent Asscl s 

(a) \l1lk & \!elk products 1 ,82, 530.03 2,07,08 1.09 1,83, 155.4 1 1,82,530.03 1,83, 155.41 

(h) 01hcr:- 36,(,7.) .93 9,897.7 1 12,-42-1 .0.J 36,673.93 12,-1 2-J.0.J 

fr) L11ulln1.,1ted S.378.8R 3,73 1.-18 7582.-11 :i .. >78.88 7582.-lt 

Total Segment Assets 2,24,582.84 2,20,710.28 2,03,161.86 2,24,582.84 2,03,161.86 

Segment Liabilities 

(,1) .\!ilk & \I ilk prnducrs 29,% 1.2 1 59,496.00 39,768.98 29,96 1.2 1 39,768.98 

Q1) Other:; 1,(/]h.27 1, 19 1.SI 4,2 10. 16 1,626.27 4,2 10.1 6 

(c) L" nalloc11cd l , 12.')27.7 1 77,M,2.62 1,22,629.64 1,12,527.7 1 1,22,629.64 

T otal Segmeo1 Liabilities 1,44, 115.19 1,38,350.13 1,66,608. 78 1,44,115. 19 1,66,608.78 

Net Cap ita l em ployf'd 80,467.65 82,360.15 36,553.08 80,467.65 36,553.08 

·1·hc ,lH"c ,1ml11 L"1l ti11,t1 H.:1.1ls ri:su lrs h,n·c hccn rc,·K..,,,n.'ti by 1hc \ ud11 c:ommutet: ,ind ,1ppronxl by ,he Bo,n d of D1rci..'.tors .ti its meeting held o n 1\ l ,1y 2, 20 1?. 

T hc B'l,trd ,lf Dlfl.:...:tc,r:;, 111 its nwetmg hdd o n \Li) 2. 2019 h,1vc dcdarcd ,111 nll crim dindend of Rs.2 per C.'qwty sh,1rc (2CO' o) (face \' .. Aluc o f Re.1 c-,1ch) and R..c; .1.(i() per equity 

slMrc (2()1)1' o) (per partly p.ud -up l'ljllll) sl1an: of fan: ,,1lue Re. I / per sh,1rc(JMtd to the extent of Re. 0.80 c-,tch). Th is 1s the second mtenm d1v1dcnd dc..·clarcd by rhe Board for 
1he fo1,111ci ,1l yc.ir 20 18- IIJ. \o.:ordmgly, the cumulam-c mtcnm d1ntknd tkd,,rcd b) the 130 .ird ol D1rcc1o rs for the year ended i\ l,irch 3 1, 2019 aggregates to 400°" ( RsA per 
equ11y slure ,md \{ ,;; .. \.20 per C(JtHt} slu re fo r p,1rtly p,ml up cqwt) sh.i n ·). 

<:nnset1ue111 ro unpkmcnl~lti,m 1)l lhl' ( ;oods and St:rYtCc ·1·.1x (CS" I) with cffcct frnm July I, 2017, present,1tion o f rcn:!nue for 1hc lJUarrcrs ,tfrcr that date excludes GST and 

hcm:e nOT cnmp,1rahle with pnu r p('riod:; \vhich includes Ex cise D ul'y. 

h gun·s for the l\t1,1 n er ended 1\ 1,1rch J I, 2019 and i\ l.m:h 31, 2018 ,ire the l>,1hmcmg fi!--,>\.1rcs between the audited figures m respect ot full finani.:ial year and the published ye.ir 

to date tip.me· of nine months cndl'd December 31, 2018 and D ecember 31, 20 17. 

·1·hc :,;,,Hcment n t \ ssct:; ,ind l .uh1ht1cs ,IS ,It 1\ l,1rch 3 1, 20 19 1s pro\'1dcd ,1s ,m \nncxurc 10 thts St,1tcmcnt. 

l'rcY10us pcnod tigurcs h,1n· hccn rcgroupL'll whcre\"cr nccc~s,1ry, to confirm to the currcni period prcscn rar1on. 

l'l,11.x· : Chenn,11 

D,uc · ,1,1r 2, 2019 

For HATSUN AGRO PRODUCT LTD. 

%~ 
Managing Directo r 
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Deloitte Chartered Accountants 
ASV N Ramana Tower 

Haskins & Sells LLP 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

INDEPENDENT AUDITOR'S REPORT 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

TO THE BOARD OF DIRECTORS OF HATSUN AGRO PRODUCT LIMITED 

1. We have audited the accompanying Statement of Financial Results of 
HATSUN AGRO PRODUCT LIMITED ("the Company"), for the quarter and year 
ended 31 March 2019 ("the Statement"), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder ('Ind AS') and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on the Statement based 
on our audit of such financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

3 . In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Company for the quarter and year ended 31 March, 2019. 

Regd. Office: Jndiabulls Finance Centre, Tower 3, 27'' - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 
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Deloitte 
Haskins & Sells LLP 

4. The Statement includes the results for the Quarter ended 31 March, 2019 being th~ 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Place: Chennai 
Date: May 02, 2019 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W-100018) 

. 
/ 

Ananthi Amarnath 
Partner 

Membership No. 209252 


